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THE WHITE HOUSE ﬂ ﬁ

WASHINGTON

Mr. President --

George Mahon changed the
time table on this...hence
signature/approval needed
as soon as possible, to
be received today.

Please have someone call -
when signed so that I can
have last page "dexed"
back with your signature
on it.

Thanks——Susan
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THE WHITE HOUSE
WASHINGTON

|

AN&]
-

September 12, 1978

£

2
TO: SUSAN CLOUGH

FROM: BILL smonﬁ&l{

The attached material should
be reviewed by the President

at his soonest convenience.
_‘
%‘.—

1§ 7T 2 &3

The congressional timetable
on this matter changed last
night and it is quite urgent
that this be forwarded to the
11ill today -- if possible.

Please CALL me as soon as the ) >
President has had a chance to
review this.

ONL SIGNATURE IS REQUESTED on

page 4 of this package. Thank
you.



EXECUTIVE .OFF‘ICE OF THE PRESlfDENT
OFHCECWTMANAGEMENTAND BUDGET - -

WASHINGTON. D.C. 20503

. September 17, 1978

- SIGNATURE | D o
MEMORANDUM FOR: THE PRESIDENT . : ; 7
FROM: | James T. Mclintyre, Jrg";"ﬂ )W'CW
SUBJECT: ' Request for Appropriations for the U.S.

Participation in the Supplementary Financing
Facility of the International Monetary Fund {IMF)

Attached for your approval is a request for appropriations to fund the U.S.
participation in the Supplementary Financing Facility of the IMF. This
facility will provide the Fund with additional resources to assist member
nations with balance of payments problems. This request is in response to
a Congressionally mandated technical change in the method of funding the
U.S. participation in this facility. This proposal does not represent an
incrcase in the program. The details of this proposal are contained in the
attached fact sheet.

In our opinion this proposal is consistent with Administration objectives.
The proposal has been reviewed by our staff and found to be advisable at
this time. .

'RECOMMENDAT ION

That you sign the letter transmitting this request to the Congress.

Transmittal at this time 1is recommended in order to allow for proper
consideration by the Senate Appropriations Committee.

Attachments



FUNDS APPROPRIATED TO THE PRESIDENT
INTERNATIONAL MONETARY PROGRAMS

ijupp]ementary'Financing'paci]ity_
.2 1International Monetary Fund

Agency Request

FY 1878 (i e e -.--. =-$200,000,000
FY 1879 ... oot ettt Ceeaaaae $1,831,640,000

OMB Recommendation

FY 1978 oot e e -$200, 000,000
FY 1979 oo, S $1,831,640,000

This request will provide the funds for the United States participation in
the Supplementary Financing Facility of the International Monetary Fund
(IMF). The United States along with other major industrial and oil-
exporting countries have agreed to establish this facility with a
capitalization equal to 8.6 billien Special Drawing Rights (approximately
$10.8 billion) to augment the IMF's financial resources to enable it to

assist member countries with serious balance-of-payments problems. The

dollar estimates shown above are subject to change to meet the U.S.
commitment, which is denominated in SDRs. '

The Administration originally sought to treat U.S. participation in this
facility in the same manner as regular IMF subscriptions--that is, as an
exchange of monetary assets not requiring appropriations action. However,
while considering a request transmitted in the 1979 budget for a $200
million 1978 supplemental approprition to cover potential losses on the
U.S. contribution resulting from currency rate fluctuations, the Senate
has amended the authorizing legislation to require that any U.S.
contribution to this facility be sought through the regular appropriation
process. This amendment passed the Senate 67-0 and the House is expected
to agree to it in conference. Because of the congressional efforts to
subject additional Federal financial transactions to the appropriations
process, we expect that Conmgress will attempt tc require appropriations for
the regular U.S. contribution to the IMF at the first opportunity. As a

result of this congressional actien, we recommend requesting

appropriations for the entire U.S. contribution to the facility. The 1978
supplemental request for $200 million should be withdrawn since the $200
million is included in the 1979 reqguest.

In line with current budget concepts, which exclude monetary transactions
from the budget totals, OMB would show no outlays from the facility until
it terminates, and then only if there were an exchange rate loss. The
House Budget Committee appears to accept this approach, but it might be
challenged in the Senate. OMB and Treasury will work to overcome any such
threat.
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THE WHITE HOUSE

WASHINGTON :

ol

- The President

of the Senate
Sir: .
I asx the Congress to consider a proposed reduction in fiscal year 1978
supplamental appropriations in the amount of $200,000,000 and an amendment
to the regueslh for appropriations for the fiscal year 1979 in the amount of
$1,831,640,000 for Internabtional Monetary Programs.
The details of these proposals are set forth in the enclosed letter from
the Director of the Office of Management and Budget. I concur with his
campents and chservations.

Respectfully,
.

Enclosures
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THE WHITE HOUSE

WASHINGTON

September 12, 1978

CONGRESSIONAL TELEPHONE REQUEST

TO:

DATE:

RECOMMENDED BY:

PURPOSE:

BACKGROUND:

Senator Inouye

September 12, 1978
Frank Moore ,,‘7WW-

Senator Inouye's Foreign Assistance
Appropriations Mark Up

Senator Inouye's subcommittee will mark
up the Foreign Assistance Appropriations
Bill at 2:00 P.M. today. We have learned
that Inouye intends to cut funds to the
IFIs $100 million below the House figure.
After all our work in the House it would
be a great loss if we were to come up
short in the Senate. Inouye has always
been a strong supporter of the IFIs but
we believe that he does not think it is
necessary to come in with a high figure
given our success in the House.

We suggest you call Inouye and urge him
to mark up higher than the House version,
as he has done in the past, to allow
negotiating room in conference.

Date of submission Tuesday, Septembher 12, 1978

Note: This call needs to be made before 2:00 p.m. today.
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THE WHITE HOUSE -
WASHINGTON

Susan:

I'm glVln'iyou 'several
‘optlons o photo s sin
I'm not sure what you
*_thlnk is: best. s

1) . An auto sigpéd photo..
An. unsigpéd photo of
,both theg Pres. and
‘Mrs. GArter.

{3) 1Ingdvidual photo's of
egch —- unsigned.



P.HONE=634-3507 © SUITE16 ® 1651 CAREY AVENUE ® CHEYENNE, WYO. 82001

August 29, 1978 | :;;b’ﬁﬁ/'

LMS

-

The Presdident ‘ A
The White House ‘cij}
Washington, D.C.

Dean Mn. President and Mis. Carten:

: In owr home, at 200 Lake Shone Dwuive, Cheyenne, Wyoming,
we have a gallenry depieting Land Grants signed by three
Presidents, Andrew Jackson, John TyLer and Martin Van Buren.
- Additionally, we have many pictures of Presdidents of the
United States. We treasure these moments of history we anre
' priviledged to have in own possession.

‘We would be honored to have a pictwre of you and
Ms. Carnter o add to ourn collection.

Sincerely,

Q//Ld/wou—/ AL F’w — 70“7”**-“

Francis & Leona Ferguson
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